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&4 ! Venture Pulse, Q3'20. Global Analysis of Venture Funding, KPMG Private Enterprise. Data provided by PitchBook,
10/21/2020
Note : Refer to the Methodology section at the end of this report to understand any possible data discrepancies
between this edition and previous editions of Venture Pulse
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ZX ! Venture Pulse, Q3'20, Global Analysis of Venture Funding, KPMG Private Enterprise. Data provided by PitchBook,

10/21/2020
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ZX ! Venture Pulse, Q3'20, Global Analysis of Venture Funding, KPMG Private Enterprise. *As of 9/30/20. Data provided
by PitchBook, 10/21/20.
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=X Venture Pulse, Q3'20, Global Analysis of Venture Funding, KPMG Private Enterprise. *As of 9/30/20. Data provided
by PitchBook, 10/21/20.
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1 Startup Genome, State of the Global Startup Economy, https://startupgenome.com/article/state-of-the-global-startup-economy
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2 Zoe Schiffer (5/18/2020), The Verge, Square announces permanent work-from-home policy : https://www.theverge.com/2020/5/18/21261798/
square-employees-work-from-home-remote-premanent-policy-ceo

3 Kim Lyons (7/27/2020), The Verge, Google will keep employees working remotely until July 2021 : https://www.theverge.com/2020/7/27/21340038/
google-remote-working-employees-2021-twitter-facebook-alphabet
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Y Combinator Techstars, StartupBootcamp H-Farm, Galvanize
L2 e 24 3 BX} th7|gel 3T ss 2ot Kol E3t . .
O30} 2 12 7l South Korea Europe USA China Israel Silicon Valley

Number of Scaleups 743 8,719 26,690 11,700 1,635 7476
Number of Scalers 34 262 1,622 v 89 574
Number of Superscalers 4 14 85 53 0 36

/' _ "\ '. Capital Raised($B) $18.7B $162.8B $866.2B $380.4B $39.3B $367.7B

0 0 Scaleup Investing Ratio  0.81% 0.66% 4.04% 1.39% 11.07% 73.39%

A (! Y -Y
Scaleup Density Ratio 1.4 1.5 81 0.8 18.4 138.4
O S AR T & ARCIRY 29I 2102/ AEIEY SENY #* : Mind the Bridge, Tech Scaleups South Korea Report 2020
Plug and Play, S2M8 2= gt olFH|o[E & ZoM| E3t
Mind the Bridge WeWork, StationF
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4 NVCA-2020-Yearbook: https://nvca.org/wp-content/uploads/2020/03/NVCA-2020-Yearbook.pdf
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Top World Acquirers

Name Headquarters Acquisitions Deal Value
1 & Google Mountain View, CA 150 $8.0B
2 & Facebook Menlo Park, CA 69 $22.8B
3 & Apple Cupertino, CA 68 $51.8
4 & Microsoft Redmond, WA 67 $39.4B
5 & Accenture New York, NY 61 $0.4B
6 % Cisco San José, CA 60 $17.4B
7 % vahoo Redwood City, CA 56 $3.0B
g8 & oOracle Sunnyvale, CA 51 $108
9 & v Armonk, NY 49 $8.1B
10 & Salesforce San Francisco, CA 46 $15.7B
1 & Twitter San Francisco, CA 46 $1.58
12 & Amazon Seatlle, WA 45 $5.98
13 #& pelEMC Hopkinton, MA 45 $2.28
14 0 ) Dentsu Tokyo, Japan 42 $0.1B
15 # Groupon Chicago, IL 39 $0.3B
16 § Intel Santa Clara, CA 36 $18.4B
17 & eBay San José, CA 33 $3.8B
18 & Autodesk San Rafael, CA 29 $0.38
19 & 7ynga San Francisco, CA 27 $1.1B
20 () Publicis Groupe Paris, France 25 $0.6B
21 § Boston Systems Marlborough 24 $3.9B
22 & Citrix Systems Front Lauderdale, FL 24 $3.3B
23 & poL New York, NY 24 $0.88
24 & Capita London, United Kindom 24 $0.6B
25 4 Visma Oslo, Norway 24 $0.2B
26 @ Siemens AG Munich, Germany 23 $0.7B
27 mb Samsung Electonics Suwon, South Korea 23 $0.6B
28 ' . Luxottica-Essllor Agordo, Italy-Charenton-Le-Pont, France 23 $0.2B
29 % Dropbox San Francisco,CA 22 $0.1B
30 € Roche Basel, Switzerland 21 $9.4B

£X : Mind the Bridge Research

Corporate innovation presence in Silicon Valley by country
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Corporate innovation presence in Silicon Valley by industry
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What the community looks for in the Korea startu
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@ Startup Founder/Co-Founder ( Startup Member
I'm looking for: I'm looking for:
2 ool AEFEQT 9|20 NS 2016 Ut 3 IR AEtEQ] M9 V52 Yopstn 1+ Network - Network
2. Talent 2. Talent
HEE MEEMMRIS0 K-Startup Grand  QO|0[3t BISHE Do g 7|ofol|E it 3 Covermment Inctiutions JU o oo
Challenge®t ME232EHAMIE Ji2 S8 Sl 2 -
2be|7| A|ERIC Government/VC/AC Prospective Entrepreneurs
N Lo I'm looking for: I'm looking for:
o= ~EtEC| MEjZ = oFRBH2E(outbound) ]
1. Incubators/Accelerators 1. Network
wokofLef E'HP—S—E(inbound)WHE = = 2. Network 2. Talent
SO} SHX|EE Dpd LY AEIEY Brij= 20l £+ 3. Investors 3. Incubators '
BAXIS BHolg FH|It =ASTL.
2019HEE AE AELEYA(Seoul Startups)e= 0H
H I HRLIE| HEXRALS SHH ot ARIEY T
ot 2HERCL O 20, Xk 33 SOt o= Hi4
xiol Aol ZHTOl HES Sh e WK What types of startup events & activities are they
i ?
$CL J2iLE OFIIKIE il Aeixt 9 sella looking for
9| TS ozt U= HoHRAT UCE 2=l E AEIEY 2= S Qo Dadh WAL 252 2AeI7tR?
YAS0| ot AETER] MENAOIM A1 U= 7HE
2 olzige yatE Qlmeprt tHE R oh=o|=et
NETWORKING 74%

CONFERENCES &
EXHIBITIONS

49%

1:1 MATCH-MAKING
EVENTS WITH SPECIALISTS

LOCAL MARKET-RELATED
INSIGHT EVENTS

INDUSTRY SEMINARS
[As % of Total Maximum Possible Voters (36)]
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Benefits and values from startup events

AETEY 2 Ao FHofots OlfE FAta?

Networking, learning
about the Korean startup
ecosystem, improving
the spirit of
entrepreneurship in
Korea

Online events, with a
real networking

capacity, are really

interesting in the sense
that we now can include
speakers / participants
from other countries as

well

Understanding Korean
startup ecosystem and
how to start your own
company

The best events were
when free talking was
possible, because | could
ask questions and get

meaningful comments
from a variety of people,
not just a single group.

What do they want from online events?

OIEE BAL 7[2] A| BEE FO(0f BH e DIt
More More 1:1 matching More workshops More More

networking (i.e, with specialists, with participants’ specialized hackathons/
opportunities experts, mentors) engagement content competitions

Biggest Pain Points

=0l AREY 25 Al VH gE g2 foeta?

=

Oy
KOREAN LANGUAGE
BARRIERS

S
ACCESS TO @

FUNDING
OPPORTUNITIES LACK OF LOCAL
TAX KNOWLEDGE

082

Lack of inclusivity, hard to engage
with locals, lack of community culture

at events
- Anonymous Survey Ta
DIFFICULTY IN FINDING

KOREAN PARTNERS
AND TEAM MEMBERS

COMPLEXITY OF
VISA SYSTEM

Expectations of Korean startup ecosystem

ot ABTEY WElA ol Bi2tE F2 RAUIIR?

Startup Founder/Co-Founder ¢ Startup Member

Less focus on events that are promoting It'd be nice to know which start-ups

some program run by government / are open to hiring foreigners with
accelerator, more grassroots networking* limited Korean language ability.
that brings people together to share

knowledge, connections, opportunities.

Government/VC/AC

The language barrier is a big issue in that

Prospective Entrepreneurs

| don't know what the solution is, but
| hate being invited to events that V
turn out to be more about one

sense but we can perhaps find ways to first
bring more awareness on one side to the
others and try to lower the entry-barrier as company promoting themselves and
much as we can. trying to sell me something, instead

of creating real networking

opportunities for others.
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Survey Demographics

Nationality e | -

}\‘1._1_..9_ o)
United States 18% India 4% Australia 3% Spain 3% O O E
France 9% Poland 4% Germany 3%

Canada 5% United Kingdom 4% Russia 3%
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